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Open	Letter	
	

Stephen	Jones	MP		

The	Hon	Stephen	Jones	MP	

Assistant	Treasurer	and	Minister	for	Financial	Services	

6	August	2024	

	

	

Dear	Stephen	Jones,	

	

At	 the	National	Press	Club,	Canberra	 ‘Fighting	scammers,	fighting	for	Australians’,	31	 July	2024,	
you	point	to	the	billions	of	dollars	stolen	each	year	by	scammers	as	if	it’s	a	recent	event.	However	

for	 the	 last	 15-years	 Australians	 have	 had	 their	 savings	 or	 property	 plundered	 by	 deceptive	

businesses	 or	 deceptive	 investment	 schemes.	 The	 Kenneth	 Hayne	 Royal	 Commission	 into	

Misconduct	 in	 the	 Banking,	 Superannuation	 and	 Financial	 Services	 Industry	 provided	 an	

indication	of	the	extent	of	the	criminality	running	amuck	in	the	financial	sector.		

	

Kenneth	Hayne’s	 recommendations	 to	bring	 justice	 to	a	wide	range	of	banking	and	 investment	

victims	by	way	of	a	Compensation	Scheme	of	Last	Resort	was	trashed	by	former	Treasurer	Josh	

Frydenberg	just	before	he	left	politics	to	join	the	banks.	The	revolving	doors,	captured	regulators	

and	a	legal	system	that	is	unaffordable	to	most	Australians	makes	white-collar	crimes	successful	

in	Australia.	That	cyber	criminals	are	joining	the	bandwagon	is	of	no	surprise	because	Labor	has	

done	nothing	against	financial	crimes	for	15-years.		

	

The	 title	 of	 your	 address,	 ‘Fighting	scammers,	 fighting	for	Australians’	doesn’t	 reflect	 sound	 the	
last	15-years.	Take	for	example	the	way	the	Minister	for	Superannuation	Mr	Bill	Shorten	handled	

the	Trio	Capital	fraud.	Didn’t	he	turn	the	largest	superannuation	fraud	in	Australian	history	into	a	

massive	scam	when	he	made	a	distinction	without	a	difference?	He	said	the	consumers	in	union-

led	industry	super	were	"victims	who	are	victims	through	no	fault	of	their	own"...	but	said	the	
consumers,	in	self-managed	super	funds,	put	their	money	"directly	into	troubled	funds."1		
	

Mr	Shorten	acted	on	behalf	of	the	union-led	industry	super	funds.	He	made	sure	they	benefited	at	

the	expense	of	the	self-managed	super	funds.	He	has	done	that	kind	of	thing	before,	where	one	

group	benefits	at	the	expense	of	another.	For	example,	

•	 When	 he	 was	 the	 Australian	 Workers’	 Union	 National	 Secretary	 he	 kept	 quiet	 about	 the	

Australian	Workers’	Union	slush	Fund.	Money	was	inappropriately	used	for	home	renovations.2		

•	 The	 secret	 side-deal	 the	 Australian	Workers	 Union	 had	with	 the	 cleaning	 services	 company	

Cleanevent	is	an	example	where	the	AWU	saved	Cleanevent	millions	of	dollars	in	wage	costs	 in	

exchange	for	making	a	"donation"	to	the	union.	The	downside	was	that	5000	workers	lost	$400	

million	in	wages	because	they	were	forced	to	accept	below	award	wages.3	See	Herald	Sun	article	

page	3	of	this	letter.	

•	 The	 attempt	 by	 the	 Gillard	 government	 to	 destroy	 the	 small	 business	 trucking	 industry	 by	

forcing	the	little	guys	to	join	the	trucking	giants.4	

	

																																																								
1	Washington,	Stuart	SMH	'Fraud	victims	get	$55m	back,	but	some	left	empty-handed'	April	13,	2011	
http://www.smh.com.au/business/fraud-victims-get-55m-back-but-some-left-emptyhanded-20110412-1dcpn.html	
2	http://tinyurl.com/y7d3jxlg	
3	Anthony	Klan	‘Cleanevent	staff	lost	$400m	under	deal	by	Bill	Shorten’s	AWU’	July	8,	2015	http://tinyurl.com/hwqmqae	
4	Grace	Collier	Union,	Gillard	rules	driving	owner-truckers	out	of	business	March	5,	2016	
http://tinyurl.com/l9nsuxw	
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Mr	Shorten	claimed	SMSFs	were	"swimming	outside	 the	 flags".	His	misleading	characterisation	
infers	 one	 sector	 of	 the	market	was	 deliberately	 disobeying	 rules	 and	 regulations.	Mr	 Shorten	

said,	 "they	 are	 responsible	 for	 their	 own	 choices",	 which	 infers	 that	 the	 Trio	 victims	 made	 a	

conscious	 decision	 to	 venture	 outside	 of	 the	 flags	 (outside	 the	 law).	 Mr	 Shorten	 achieved	 the	

politicizing	of	the	Trio	‘crime’	by	inflammatory,	invective	and	highly	offensive	comments	despite	

SMSFs	operating	in	accordance	with	the	laws,	rules	and	regulations.	

	

Stephen	James	Parbery	in	the	capacity	as	one	of	the	liquidators	of	Trio	Capital	Limited,	Astarra	

Fund	Management	Pty	Limited,	and	ASI	Administration	Pty	Limited	was	well	placed	to	have	an	

in-depth	understanding	of	the	Trio	fraud.	On	16	May	2012	on	ABC	Radio,	Mr	Parbery	said,	"It	is	
unfortunate	 that	 the	 relevant	 minister	 appears	 to	 have	 tried	 to	 sweep	 this	 under	 the	 carpet	 by	
saying	 things	 like,	 "I've	 compensated	 people	 who	 -	 in	 one	 category,	 but	 everybody	 else	 was,	 in	
essence,	 in	 his	 words,	 'swimming	 outside	 the	 flags'."	 That	 is	 not	 an	 accurate	 characterisation	 of	
what	happened".5	
	

																																																								
5	Rebecca	Baillie	Australian	Broadcasting	Corporation	Broadcast:	16/05/2012.	
http://www.abc.net.au/7.30/content/2012/s3504474.htm	

Left	-	clip	from	The	Australian.		

	
The	Gillard	government	tried	to	
push	a	bill	that	seeks	to	control	the	
price	of	trucking	across	the	nation.	
The	consequence	of	the	passing	of	
the	bill	would	be	a	significant	
increase	in	the	cost	of	road	
transport,	a	decline	in	productivity	
in	the	sector,	lower	incomes	for	
truck	drivers	and	a	huge	power	grab	
by	the	Transport	Workers	Union.	
	
Ken	Phillips	The	Australian	Business	

Spectator	23	Dec	2011	
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Former	Senator	Mathias	Cormann	said	 in	2011,	 ‘Bill	Shorten's	problem	is	that	he	continues	to	let	
his	union	bias	get	in	the	way	of	his	responsibility	as	a	Minister	to	act	in	the	public	interest.	 ‘It's	the	
forgotten	 families	 of	 Australia	who	 are	 being	 asked	 to	 pay	 the	 price	 for	 Bill	 Shorten's	 shameless	
union	bias’.6	

																																																								
6	Shorten	to	blame	for	workers'	super	losses	09/06/11	
http://www.liberal.org.au/Latest-News/2011/06/09/Shorten-to-blame-for-workers-super-losses.aspx	
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Mr	Shorten’s	interpretation	of	a	serious	crime,	boosted	the	union-led	industry	super	by	blaming	

the	SMSFs	exposed	 to	 the	Trio	 fraud.	Mr	Shorten	and	 the	Australian	Securities	and	 Investment	

Commission	 ignored	 criminality,	 ignored	 regulatory	 failure,	 and	 ignored	 the	 weaknesses	 in	

legislation.	It	is	perceived	they	politicized	the	crime	for	the	sake	of	the	union-led	industry	super.	

More	union-led	industry	super	members	means	more	money	siphoned	from	superannuation	into	

Labor’s	coffers.	

	

	
	

Would	Mr	Shorten’s	involvement	with	the	investigation	into	the	Trio	Capital	fraud	stand	the	pub	

test?	What	about	his	 connection	and	history	with	 the	Australian	Workers	Union?	Mr	Shorten’s	

office	 issued	 a	 directive	 to	 ASIC	 to	 charge	 financial	 adviser	 Mr	 Ross	 Tarrant.	 Mr	 Tarrant	 had	

recommended	Trio	products	to	the	AWU	slush	fund	but	the	fraudulent	Trio	scheme	robbed	the	

AWU	 slush	 fund	 of	 its	 money.	 Money	 -	 that	 would	 probably	 have	 been	 used	 to	 promote	 Mr	

Shorten	as	the	next	candidate	for	Prime	Minister	of	Australia	in	the	2016	election.	Would	the	pub	

test	detect	a	conflict	of	interest	here?		

	

Mr	Tarrant	was	1-financial	adviser	out	of	about	155	with	clients	that	became	exposed	to	the	Trio	

fraud.	 He	was	 the	 only	 one	where	 ASIC	 tried	 to	 bombard	 him	with	 several	 charges	 that	 very	

quickly	 disintegrated	 once	 put	 before	 the	 court.	 ASIC’s	 star	 witness	 in	 the	 charge	 against	 Mr	

Tarrant	was	the	perpetrator	of	the	Trio	fraud,	Canadian	citizen	Shawn	Richard	(jailed	for	being	

dishonest).	In	prison	gear,	did	he	help	deliver	Mr	Shorten’s	revenge?	

	

Who	 can	 trust	 your	 government	 Mr	 Jones?	 Your	 ‘Fighting	 scammers,	 fighting	 for	 Australians’,	
project	might	be	just	another	fund	to	siphon	money	to	Labor’s	coffers?		

	

	

John	Telford	

Secretary	

Victims	of	Financial	Fraud		(VOFF	Inc)	

johntelford2021@gmail.com	

VOFF	web	site	homepage	is:	
http://www.mysuperrights.info/	

	

Clip	 from	 The	 Australian,	 dated	 12	

Sept	2023.	

	
	
Senator	 Andrew	 Bragg	 regards	 the	
funnelling	 of	 union-led	 industry	
super	into	Labor’s	coffers	as,		
	
"…	 an	 illegal	 scheme	 designed	 to	
syphon	 retirement	 savings	 from	
super	funds	to	the	unions.”	
	
Bragg	says	that,	"The	lack	of	
enforcement	action	has	become	a	
joke."	
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Trust	Labor	to	fix	and	protect	consumers	from	scammers?	
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